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International Food Policy Research Institute (IFPRI) Ph. 202 862 5662 (0), 202 362 0512 (H)

2033 K Street NW, Washington, DC 20006 Email: m.torero@cgiar.org

USA http://www.ifpri.org

Current Position:

Division Director of the Markets, Trade, and Institutions Division at the International Food
Policy Research Institute, IFPRI Director for Latin America, leader of the Global Research
Program on Institutions and Infrastructure for Market Development, and co-leader of the
Global Research Program on Urban and Rural linkages.

Education:

Post Doctorate in 1999 at University of California at Los Angeles, Institute of
Social Science Research

Ph.D. received September 1998, University of California at Los Angeles,
Department of Economics;

MLA. received September 1993, University of California at Los Angeles,
Department of Economics.

Professional Associations and Advisory Councils:

(a) Member of the American Economic Association (1998-today)

(b) Member of the European Economic Association (1999-today)

(c) Member of the Western Economic Association (1998-2000)

(d) Member of the Econometric Society (1998-today)

() Member of the Latin American Econometric Society (1998-today)

(f) Member of the Latin American and Caribbean Economic Association (LACEA, from
1998-today).

(g) Member of the Southern Regional Science Association (1998-today).

(h) Member of the International Association of Agricultural Economics (2006-today)

Awards

2002 Award for Outstanding Research on Development given by The Global
Development Network (GDN). The selection committee was chaired by Nicolas
Stern, and consisted of Francois Bourguignon, Mashiro Kawai, Nancy Birsdall,
Jose Maria Fanelli y Fernando Loayza.

2000 Award for Outstanding Research on Development given by The Global
Development Network (GDN). The selection committee was chaired by Joseph
E. Stiglitz, and consisted of Nancy Birdsall, Francois Bourguignon, Takatoshi
Ito and Amartya Sen.

2000-2001  Georg Foster Research Fellowship of the Alexander von Humboldt Foundation.

1997-1998  University of California Dissertation Year Fellowship 1997-98

1997-1998  Ford-Foundation-ISOP Interdisciplinary Program for Students of Development
Areas

1996-1997  Latin American Center, UCLA Research Grant “Diffusion of Technical Change
in Traditional Agriculture in Peru”.
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1996 Department of Economics, UCLA, Travel grant for diffusion of research
1995-1997  British Foundation Fellowship

1994-1997  Department of Economics, UCLA, Teaching Assistant Position
1992-1994  Fulbright Fellowship

1992-1995  Inter-American Development Bank Fellowship

1992-1994  Ford Foundation Fellowship

1992 National Award for the Best Bachelors Dissertation
Peruvian Economic Consortium and IDRC, Canada.
1990 Honorific Mention on Bachelors and Licenciatura Dissertations

Universidad del Pacifico, Lima, Peru.

Publications:
Books

(with P. Arregui, E. Zegarra, V. Minaya, J. Escobal, C. Ponce, M. Glave, J. Kuramoto, L.
Alcazar, M. Jaramillo, H. Nopo, JJ. Diaz, N. Birdsall, R. Menezes , J. Deustua, M. Hernandez,
S. Cueto, M. Benavides, E. Pollit, J. Leon, M. Valdivia, N. Valdivia. (2007). Investigacion,
Politicas y Desarrollo en el Pert. Lima, GRADE, 668pp.

(with von Braun, Joachim). (2006). Information and Communications Technology for
Development and Poverty Reduction. Johns Hopkins University Press Series, Maryland.

(with Carolina Trivelli, Felipe Portocarrero, et.al). (2004). “Mercado y Gestion de
Microcrédito en el Perti”. Consorcio de Investigacion Econdomica y Social, Lima, Peru.

(with Miguel Robles, Jaime Saavedra, Nestor Valdivia and Juan Chacaltana). (2001)
Estrategias y Racionalidad de la Pequena Empresa. OIT, Lima 2001.

(with Patricia Arregui). (1999). Science and technology Indicators for Latin America. GRADE,
Lima. 118pp.

International Academic Journals and International Academic book chapters

(with Field, E., and A. Ambrus). (2009). Muslim family law, prenuptial agreements and the
emergence of dowry in Bangladesh. Harvard Working paper, Harvard University (forthcoming
Quarterly Journal of Economics, QJE).

(with Erica Field & Omar Robles). (2009). Iodine deficiency and schooling attainment in
Tanzania. American Economic Journal: Applied Economics, 1(4): 140-69. Previously
published as NBER Working Paper No. 13838. http://dx.doi.org/10.1257/app.1.4.140
http://www.ifpri.org/sites/default/files/publications/torero09 01.pdf

(with Joachim von Braun). (2009). Exploring the Price Spike. Choices, 1* Quarter 2009, 24(1).

(with Miguel Robles). (2008). “A perfect Storm or an Opportunity for Latina America: High
world commodity prices”. Economia (forthcoming).
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(with Marco Castillo & Ragan Petrie). (2009). "On the Preferences of Principals and Agents".
Economic Inquiry (forthcoming). Published online on October 8, 2009.
http://wwwa3.interscience.wiley.com/journal/122629973/abstract
http://www.ifpri.org/sites/default/files/publications/torero09 03.pdf

(with Chong, Alberto & Virgilio Galdo). (2009) “Access to Telephone and Household Income
in Poor Rural Areas using a Quasi-Natural Experiment, Economica, Vol 76, Issue 304, pp. 623-648.
http://dx.doi.org/10.1111/j.1468-0335.2008.00735.x
http://www.ifpri.org/sites/default/files/publications/torero09 02.pdf

(with Nopo, Hugo & Saavedra, Jaime). (2007). Ethnicity and Earnings in a Mixed Race Labor
Market. Economic Development and Cultural Change, Vol. 55, No. 4. (4): 709-734.
http://www.journals.uchicago.edu/EDCC/journal/issues/v55n4/50074/brief/50074.abstract.htm
1

(2007). Comments to “Stratification and public utility services in Colombia: Subsidies to
households  or  distortion  of  housing  prices. @ Economia  7(2): 87-96.
http://muse.jhu.edu/login?uri=/journals/economia/v007/7.2bernal.pdf

(with Ramon Lopez). (2007). Economic Growth, the Fiscal Sector, and Income Distribution.
World Bank.

(2006). “Telecommunications Privatization: The Case of Peru”. (2005). In: Information and
Communications Technology for Development and Poverty Reduction./ Maximo Torero and
Joachim von Braun (Eds). Johns Hopkins University Press Series, Chapter 3, Maryland.

(with Virgilio Galdo). (2006). “The Impact of Public Telephones in Rural Areas: The Case of
Peru” In: Information and Communications Technology for Development and Poverty
Reduction./ Maximo Torero and Joachim von Braun (Eds). Johns Hopkins University Press
Series, Chapter 5, Maryland.

(with Shyamal Chowdhury and Arjun Bedi). (2006). “Telecommunications Infrastructure and
Economic Growth”. In: Information and Communications Technology for Development and
Poverty Reduction./ Maximo Torero and Joachim von Braun (Eds). Johns Hopkins University
Press Series, Chaper 2, Maryland.

(with Javier Escobal). (2005). Measuring the impact of asset complementarities: the case of
rural Peru. Cuadernos de Economia 42. Pp. 1-26.

(with Javier Escobal). (2005). Adverse geography and differences in welfare in Peru. In
Kanbur, Ravi and A.J. Venables (eds.) Spatial inequality and development. 2005. Pp.77-123.
Oxford, UK: Oxford University Press.

(with Enrique Schoth and Pasco-Font, Alberto). (2005). Telephone Consumers after the
Privatization of Telecommunications in Peru. In: "Reality Check: Assessing the Distributional
Impact of Privatization" Edited by Nancy Birdsall and John Nellis (2005) Chapter 6,
Washington, DC: Center for Global Development.

(2005). Peruvian Privatization: Impacts of Firms Performance. In: Chong, Alberto y Lopez-de
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Silanes, Florencio. “Privatization in Latin America Myths and Reality”. Stanford University
Press and and Washington DC: World Bank. Pp. 407-477.

(with Shyamal Chowdhury and Arjun Bedi). (2005). "Telecommunications and Economic
Growth: Implications for India." In: Ashwani Saith and M. Vijayabaskar (Eds), ICTs and
Indian Economic Development, Sage Publications, Chapter 7 (pp.231-264), 2005

(with Enrique Schroth and Alberto Pasco Font). (2004). The Impact of Telecommunications
Privatization in Peru on the Welfare of Urban Consumers. Economia 4(1).

(with Jaime Saavedra).(2004). Labor Market Reforms and their Impacts over Formal Labor
Demand and Job Market Turnover: The Case of Peru. In Law and Employment: Lessons from
Latin America and the Caribbean. James Heckman and Carmen Pagés. Chicago Press.

(with Jaime Saavedra, Hugo Nopo and Javier Escobal). (2004). An Invisible Wall? The
Economics of Social Exclusion in Peru. In: “Social Inclusion and Economic Development in
Latin America”. Mayra Buvinic, Jaqueline Mazza and Ruthane Deutsch (Eds.) IDB and Johns
Hopkins University Press.

(with Virgilio Galdo and Shyamal Chowdhury). (2003). Willingness to Pay for the Rural
Telephone Service in Bangladesh and Peru. Information Economics and Policy, Vol. 15 (3),
pp. 327-361.

(with Lynne Zucker and Michael Darby). (2002). Labor Mobility from Academe to
Commerce of U.S. Bio-Star Scientists. Journal of Labor Economics, 20 (3)629-60.

(with Javier Escobal and Jaime Saavedra). (2000). The Private, Public and Organizational
Assets of the Poor in Pert. Trimestre Economico, Vol LXVI(3), N(263), pp.619-659.

Working Papers Submitted to International Academic Journals

(with Erica Field). (2008). “Do Property Titles Increase Credit Access among the Urban Poor?
Evidence from a Nationwide Titling Program”, coauthored with Erica Field from University of
Harvard, submitted to The Review of Economics and Statistics (revise and resubmit).

(with Marco Castillo & Ragan Petrie). (2008). Beautiful or White? Experiments on the Extent

and Nature of Discrimination in Urban Peru. (Submitted to the Journal of Labor Economics —
revise and resubmit).

Other Book Chapters

(with J. Deustua and M. Hernandez). (2007). Abriendo la Caja Negra de las Privatizaciones”.
In Investigacion, Politicas y Desarrollo en el Perii. Pp. 351-402.

(with Valdivia, N., and M. Benavides). (2007). Exclusion, identidad étnica y politicas de
inclusion social en el Peru: el caso de la poblacion indigena y la poblacion afrodescendiente. In

Investigacion, Politicas y Desarrollo en el Peru. Pp. 603-656.

(with Eduardo Nakasone and Lorena Alcazar). (2007). Learning from an Incomplete
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Electricity Privatization Process. in Rural Peru In: Privatization for the Public Good? The
Social Effects of Privatizations in Latin America

(with Jaime Saavedra). (2005). Union Density Changes and Union Effects on Firm
Performance in Peru. In: Peter Kuhn and Gustavo Marques; “What Difference Do Unions
Make?. Their Impact on Productivity and Wages in Latin America”. IDB, Washington D.C.

(with Erica Field). (2004). Diferencias en el acceso de las mujeres al microcrédito en el Perti e
impacto de la tenencia del titulo de propiedad. In: Trivelli, et.al, Mercado y gestion del
microcrédito en el Pert, CIES, 2004.

(with Javier Escobal, and Jaime Saavedra). (2001). Distribution, Access and Complementarity:
Capital of the Poor in Peru In: "Portrait of the Poor: an assets-based approach" Orazio
Attanasio y Miguel Székely (Eds.). Latin American Research Network IDB.

(with Juan Jose Diaz, and Jaime Saavedra) “Liberalizacion de la Balanza de Pagos. Efectos
sobre el Crecimiento, el Empleo y la Desigualdad y Pobreza.” In: Ganuza, E; Paes de Barros,
R; Taylor, L and Vos, R; (Eds.) (2001); Liberalizacion, Desigualdad y Pobreza: América
Latina y el Caribe en los 90. Eudeba-Universidad de Buenos Aires, PNUD-Programa de
Naciones Unidas para el Desarrollo, CEPAL.

(with Lynne Zucker, and Michael, Darby). (1999). “Determinants of Embodied technology
Transfer from Stars to Firms: Japan®. In: Lynne G. Zucker, Takuma Takahashi, and Michael R.
Darby; Knowledge Transfer in Biotechnology in Japan: Comparative Institutional Context and
Commercial Success, Chapter 8, 48pp. Submitted for publication by the University of Chicago
Press as a National Bureau of Economic Research volume.

Discussion Papers

(with Jansen, H.G.P., S. Morley, G. Kessler, V. Pifieiro, M. Sanchez). (2007). The impact of
the Central America free trade agreement on the Central American textile maquila industry.
IFPRI Discussion Paper no. 720. Washington D.C.: International Food Policy Research
Institute (IFPRI). http://www.ifpri.org/pubs/dp/IFPRIDP00720.pdf

(with Castillo, M., R. Petrie ).(2007). Social Barriers to Cooperation: Experiments on the
Extent and Nature of Discrimination in Peru." EXCEN Working Paper 2007-01. December
2007.

(with Alcazar, L.,and E. Nakasone). (2007). Provision of Public Services and Welfare of the
Poor: Learning from an Incomplete Electricity Privatization Process in Rural Peru. IDB
Discussion Paper R526. Washington, D.C: Inter-American Development Bank.

(with Alfred J. Field and Erica Field). (2006). Property Rights and crop choice in Rural Peru,
1994- 2004. MTID Discussion paper No. 100. IFPRI

(with Javier Escobal). Access to Dynamic Markets for Small Commercial Farmers: The Case
of Potato Production in the Peruvian Andes. MTID Discussion Paper No. 99. I[FPRI.
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(with Erica Field). (2005). “Do Property Titles Increase Credit Access Among the Urban Poor?
Evidence from a Nationwide Titling Program”, coauthored with Erica Field from University of
Harvard, and was accepted at the AER Meetings.

(with Chowdhury, S., and A. Negassa). (2005). Market Institutions: Enhancing the Value of
Urban-Rural Links. IFPRI discussion Paper No. 195.

(with Moreno, Martin & Nopo, Hugo & Saavedra, Jaime). (2004). Gender and Racial
Discrimination in Hiring: A Pseudo Audit Study for Three Selected Occupations in

Metropolitan Lima, IZA Discussion Papers with number 979.

(with Hugo Nopo and Jaime Saavedra). (2003). Ethnicity and Earnings in Urban Peru. IZA DP
No. 980.

(with Javier Escobal). (2003). Adverse Geography and Differences in Welfare in Peru. Torero.
WIDER discussion paper No. 2003/73.

(with Orden, David, and Ashok Gulati). (2004). “Agricultural Markets and the Rural Poor,”
Draft Background Paper for the OECD Poverty Reduction Network (POVNET) Agriculture
Task Force. OECD Internal Document DCD/DAC/POVNET/A(2004)1/RD3.

Work in Progress

(with Eduardo Maruyama). Development of the Rural Economy in the Sierra of Peru: Report
on Typology.

(with Marco Castillo & Ragan Petrie). Lost in the Mail: A Field Experiment on
Corruption.

(with Marco Castillo & Ragan Petrie). Are Entrepreneurs Risk Takers?.

(with Marco Castillo & Ragan Petrie). Rationality and Markets?.

(with Chong, Alberto, & Manuel Hernandez). “Privatization and Adverse Selection”
(with Chong, Alberto & Eduardo Nakasone). “Privatization and Discrimination”

(with Chong, Alberto & Florencio Lopez-de-Silanes) “What Happens with Workers After
Privatization?”

(with Shyamal Chowdhury). “Rationalizing Subsidies on Electricity: Price Discrimination and
Optimal Consumption Plan for Farm Households in Andhra Pradesh and Punjab.” IFPRI,

mimeo.

(with Shyamal Chowdhury). “Impact of Infrastructure on Rural Households in Bangladesh: An
Empirical Investigation.” I[FPRI, mimeo.

(with Shyamal Chowdhury). “Concentration and Vertical Arrangements in Food Value Chain
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in Developing Countries: Causes and Consequences.” [FPRI mimeo.

(with Diaz, Juan Jose & Nopo, Hugo & Saavedra, Jaime). "Ethnicity and Access to Education
in Lima Peru". Group of Analysis for Development. Mimeo.

(with Shyamal Chowdhury and Virgilio Galdo). “A Compensating Variation Approach to the
Welfare Impacts of Rural Telephones in Peru and Bangladesh”. IFPRI mimeo.

(with Morely Sam).. Hunger and Poverty in the Peruvian Sierra: a proposal for how to reduce
them. Paper submitted for the World Food Organization Foro de Hambre de los Paises de la
Region Andina to be held in Quito, Ecuador 22-23 November.

Policy Briefs

(with Joachim von Braun). 2009. Grappling with grain prices. A three-pronged grain
reserve system could protect poor countries from volatile food prices and shocks,
and help respond to food emergencies. OECD Observer, October 2009.

(with Joachim von Braun). 2009. Implementing the Physical and Virtual Food
Reserves to Protect the Poor and Prevent Market Failure. IFPRI policy Brief No.10,
February 2009, Washington DC.

(with Joachim von Braun and Miguel Robles). 2009. When Speculation Matters.
IFPRI Issues Brief No. 57. February 2009. Washington DC.

(with Joachim von Braun). 2008. Physical and Virtual Global Food Reserves to Protect the
Poor and Prevent Market Failure — June 26th 2008, IFPRI, policy brief No.4, Washington DC.

(with Joachim von Braun with Akhter Ahmed, Kwadwo Asenso-Okyere, Shenggen Fan,
Ashok Gulati, John Hoddinott, Rajul Pandya-Lorch, Mark W. Rosegrant, Marie Ruel, Teunis
van Rheenen, and Klaus von Grebmer). 2008. The What, Who, and How of Proposed Policy
Actions. Policy Brief, May 2008.

(with Joachim von Braun). (2005). Information and Communication Technologies for the Poor.
International Food Policy Research Institute.

(with Shyamal Chowdhury). (2004). Infrastructure for Africa: Overcoming Barriers to
Development. Policy Brief submitted for the Africa 2020 Conference, Kampala.

(with Ashok Gulati). (2004). Connecting Small holders to Markets: Role of Infrastructure and
Institutions. USAID policy brief.

Proceedings

(with Jansen, H., and S. Morley). (2007). Impacto del Tratado de Libre Comercio de
Centroamérica en la Agricultura y el Sector Rural en Cinco Paises Centroamericanos.
Proceedings of a workshop held by the International Food Policy Research Institute, CEPAL
and RUTA, October 2007, in Costa Rica.
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(with J. von-Braun). (2007). Information and Communication Technologies to link the Poor to
Markets. Commonwealth Finance Ministers Reference Report 2007.

Abstracts/Summaries

Jansen, H., S. Morley, M. Torero. 2007. The impact of the Central America free trade
agreement on agriculture and the rural sector in five Central American countries: Executive
summary. San Jose, Costa Rica: International Food Policy Research Institute (IFPRI) / Projecto
RUTA. http://www.ruta.org/admin/biblioteca/documentos/361 EN.pdf

Professional experience

Teaching

1999- Associate Professor. Universidad del Pacifico
Economics Department, Postgraduate School.
Industrial Organization and Uncertainty and Risk.
Currently on leave
1994-1997 Teaching Assistant, Department of Economics, UCLA.
Graduate Level Econometric Software Applications.
Intermediate Microeconomics, Econometrics.
1990-1992 Lecturer Department of Economics, Universidad del Pacifico, Peru
Intermediate Microeconomics
Economics Software Applications

Research

Senior Researcher

2006- International Food Policy Research Institute (IFPRI)
Division Director of the Markets, Trade and Institutions Division.

2005-2006 International Food Policy Research Institute (IFPRI)
Senior Research Fellow if the Markets, Trade and Institutions Division.
Research on Infrastructure, and Institutions for rural development. Leader of a
Global Research Project on Infrastructure and Institutions for Development for
Africa, Latin America, Asia and South East Asia.

2003-2005 International Food Policy Research Institute (IFPRI)
Research Fellow if the Markets, Trade and Institutions Division.
Research on Infrastructure, and Institutions for rural development. Leader of a
Global Research Project on Infrastructure and Institutions for Development for
Africa, Latin America, Asia and South East Asia.

1997- Group of Analysis for Development (GRADE)
- Member of the Board of Directors
- Director of the Executive Management Committee
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2001-2003 Georg Foster von Humboldt Fellow

Associate Researcher

1998-2000 Center for Development Research (ZEF)-University of Bonn (Invited Fellow)

1994-2003 Institute for Social Science and Research, University of California at Los
Angeles.

Countries of Expertise

Bangladesh, Costa Rica, Ecuador, El Salvador, Ethiopia, Guatemala, Honduras, India, Jamaica,
Mozambique, Nicaragua, Peru, Senegal, Tanzania, Uganda, and Vietnam.

Languages

English and Spanish.



